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indicates that the largest Finnish ﬁrms indeed
are internationalised, especially in terms of
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turnover generation by production abroad, by

MIKA PAJARINEN • M.SC. (ECON) • ETLA, ETLA-

the share of personnel located abroad, and by
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the share of R&D that they perform abroad.
However, until now, less is know about the extent and nature of their international strategic
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alliances as a complementary mean of internationalisation.
In this paper we draw on a new database
of strategic alliances to identify the determinants
non-equity international alliance formation of
large Finnish ﬁrms and thereby contribute with
new insights into the reasons behind the recent
internationalisation of these ﬁrms through strategic alliances. The econometric analysis is
framed in terms of organisational theories of the
ﬁrm, which emphasise the relationships between uncertainties embedded in the activities
undertaken within alliances and their organisa-
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These results remain intact when the effect of

The internationalisation of Finnish ﬁrms

Nokia is accounted for, as the dominating ﬁrm

has mainly been studied from the viewpoint of
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Future research along these lines should
incorporate better indicators on the asymmetric
position of ﬁrms in alliances, as well as investigate qualitatively how various types of asymmetries between ﬁrms affect their position in
alliance networks and downstream markets.
These issues are especially important from the
viewpoint of Finnish ﬁrms, which are small
players in global competition. 
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