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The data in this paper consist of property
ownership records of 51,673 inhabitants of Finland, which represent the situation as at December 31, 2000. They are calculated accord-
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value of total wealth is divided into nine subcategories, i.e. (1) forest, (2) real estate,
(3) apartments, (4) family enterprises, (5) foreign
property, (6) shares of mutual funds, (7) private
firm net assets, (8) agricultural net assets, and
(9) other property. In the paper a descriptive
analysis is employed to create an understanding of the wealth distribution in Finland, a regression analysis is conducted in order to iden-
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the domain of the rich and adventurous. De-

The results also indicate that wealth is concen-

spite of this, very little is known about the pat-

trated among more senior people, that females
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have less property than males, and that Swed-

The purpose of this paper is to research
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investors don’t have very optimal portfolios, but
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tained from the Finnish tax authorities, the
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study also adds to the literature by introducing a unique and comprehensive data source,
which has not been used by many researchers
in Finland. In addition, to widen the applicability of the Markowitz Portfolio Selection
model from the mere investment wealth, this
paper utilises the entire range of asset classes
and investigates the optimality of Finnish investors’ portfolios in relation to the minimum
variance frontier.
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